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   REAL PROPERTY ASSESSMENT 
      BOARD OF REVIEW 

     County of Maui 
     Department of Finance 

     Online only via BlueJeans 
     October 21, 2020 

     9:00 AM 

AGENDA 

PURSUANT TO CHAPTER 92, HAWAII REVISED STATUTES, AS AMENDED, AND THE 
GOVERNOR’S EMERGENCY PROCLAMATIONS RELATED TO THE COVID-19 CRISIS, NOTICE IS 
HEREBY GIVEN OF A HEARING OF THE REAL PROPERTY ASSESSMENT, BOARD OF REVIEW  

BOARD MEMBERS 

Thomas Croly, Chair 

William Cambra, Vice-Chair 

Russell Johnson 

Georgina Kawamura 

Carolyn Franklin 

REAL PROPERTY 
ASSESSMENT  OFFICER 

Marcy Martin - Real 
 Property Assessment 

Administrator 

AGENDA ITEMS ARE SUBJECT TO CANCELLATION.  For a confirmation 
of the meeting date and time, please contact the Real Property 
Assessment Division at 808-270-8054, 1-800-272-0117 (toll-free from 
Molokai), 1-800-272-0125 (toll-free from Lanai), and 808-270-7884 (fax). 

 INDIVIDUALS may provide oral testimony or attend the meeting via: 
     Phone:  Dial 1-408-915-6290 and enter meeting ID 472 458 401 

     Video:  Use link https://bluejeans.com/472458401 

WRITTEN TESTIMONY on any agenda item, whether sent via mail to 70 E. 
Kaahumanu Ave., Ste. A-16, Kahului, HI 96732, electronic mail at 
RPA@co.maui.hi.us, or facsimile 808-270-7884, must be received by 
4:00pm, Friday, October 16, 2020.  Written testimony will be distributed 
to board members and will be reviewed at the meeting. 

INDIVIDUALS WHO HAVE DISABILITIES REQUIRING SPECIAL 
ASSISTANCE should call the Real Property Assessment Division at least 
five (5) business days before the hearing at 808-270-8054. 

DOCUMENTS ON FILE WITH THE BOARD, which may include 
correspondence relating to the agenda items below, may be inspected 
prior to the meeting date.  Photocopies may be ordered, subject to 
charges imposed by law (Maui County Code, Sec. 2.64.010).   Please 
contact the Real Property Assessment Division to make arrangements for 
inspection or photocopying of documents five (5) business days before 
the hearing at 808-270-8054. 

 II.    Public Testimony

I.    Call to Order 

III. Assessment Training for Real Property Assessment Board Members
with Marcy Martin, Kari Stockwell, and Gery Madriaga  Marcy's DOCUMENTS

 Kari's DOCUMENTSIV. Adjournment

PLEASE NOTE:  If any member of the Board is unable to attend the scheduled meeting, please contact 
the Department of Finance at least one day prior to the meeting date.  Thank you for your cooperation. 

https://bluejeans.com/472458401
mailto:RPA@co.maui.hi.us
/DocumentCenter/View/124443/Market-Training-_KARI
/DocumentCenter/View/124444/Market-Training_MARCY
/DocumentCenter/View/124444/Market-Training_MARCY
/DocumentCenter/View/124443/Market-Training-_KARI
https://www.mauicounty.gov/DocumentCenter/View/124444/Market-Training_MARCY
https://www.mauicounty.gov/DocumentCenter/View/124443/Market-Training-_KARI




MARKET TRAINING 







PROCESS:
-Market Modeling starts with the appraiser 
validating or invalidating the sales for the 
year.
-All valid sales are loaded into its respective 
model.
-Appraisers then run a job which helps to 
calculate the coefficients of the variables
-Five comparable sales are selected to 
estimate the value of properties by 
comparing the adjusted sales prices 







KEY POINTS:
-All models will have a different set of 
adjustments and variables 
-All adjustments are made using paired sales 
analyses 
-All parcels are valued at 100% market value 
(leasehold sales aren’t coded as valid sales 
and can’t be used while market modeling)
-The final market value of the subject is the 
average of the value points.  







SALES COMPARABLE SHEET – FEE SIMPLE 
PROPERTY







SALES COMPARABLE SHEET – LEASEHOLD 
PROPERTY







SALES COMPARABLE SHEET – NO COMPS
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